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TILT FlexShares Morningstar US Market Factor Tilt Index Fund 33939L100 0.000000% 0.000000% 0.000000% 89.495664% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TLTE FlexShares Morningstar Emerging Markets Factor Tilt Index Fund 33939L308 100.000000% 64.920000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

GUNR FlexShares Morningstar Global Upstream Natural Resources Index Fund 33939L407 75.855473% 75.673420% 0.000000% 26.737980% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TDTT FlexShares iBoxx 3 -Year Target Duration TIPS Index Fund 33939L506 0.000000% 0.000000% 100.000000% 0.000000% 100.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TDTF FlexShares iBoxx 5 -Year Target Duration TIPS Index Fund 33939L605 0.000000% 0.000000% 100.000000% 0.000000% 100.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TLEH FlexShares Currency Hedged Morningstar EM Factor Tilt Index Fund 33939L712 100.000000% 56.766254% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TLDH FlexShares Currency Hedged Morningstar DM ex-US Factor Tilt Index Fund 33939L720 99.955286% 91.303965% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

ASET FlexShares Real Assets Allocation Index Fund 33939L738 44.130010% 32.992628% 0.000000% 23.762657% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

QLC FlexShares US Quality Large Cap Index Fund 33939L746 0.000000% 0.000000% 0.000000% 93.982800% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

LKOR FlexShares Credit-Scored US Long Corporate Bond Index Fund 33939L753 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

SKOR FlexShares Credit-Scored US Corporate Bond Index Fund 33939L761 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

MBSD FlexShares Disciplined Duration MBS Index Fund 33939L779 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 27.063639% 36.267576% 14.922235% 0.000000%

GQRE FlexShares Global Quality Real Estate Index Fund 33939L787 0.000000% 0.000000% 0.000000% 0.244653% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

NFRA FlexShares STOXX Global Broad Infrastructure Index Fund 33939L795 57.252250% 57.252250% 0.000000% 47.576245% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

TLTD FlexShares Morningstar Developed Markets ex-US Factor Tilt Index Fund 33939L803 99.955286% 99.715393% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

IQDE FlexShares International Quality Dividend Defensive Index Fund 33939L811 99.952830% 80.132184% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

IQDY FlexShares International Quality Dividend Dynamic Index Fund 33939L829 99.467250% 92.146460% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

IQDF FlexShares International Quality Dividend Index Fund 33939L837 99.937383% 85.386500% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

QDEF FlexShares Quality Dividend Defensive Index Fund  33939L845 0.000000% 0.000000% 0.000000% 91.166784% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

QDYN FlexShares Quality Dividend Dynamic Index Fund  33939L852 0.000000% 0.000000% 0.000000% 88.129822% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

QDF FlexShares Quality Dividend Index Fund 33939L860 0.000000% 0.000000% 0.000000% 91.286127% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000%

RAVI FlexShares Ready Access Variable Income Fund 33939L886 0.000000% 0.000000% CA, CT, NY 0.692636% 0.000000% 0.623846% 0.068790% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 0.000000% 3.385149%
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This report is an excerpt of "ICI Secondary Layout," a report issued to broker/dealers and transfer agents. It does not constitute, and should not be considered a substitute for, legal advice.  The rules governing the proper tax characterization of distributions by mutual funds can be complex.  Each fund should consult its own tax advisor regarding the proper tax characterization and reporting of the fund’s distributions.


