FlexShares 2014 Year-End Distributions

This report is an excerpt of "ICI Secondary Layout," a report issued to broker/dealers and transfer agents. It does not constitute, and should not be considered a substitute for, legal advice. The rules governing the proper tax characterization of distributions by mutual funds can be complex. Each fund should consult its own tax advisor regarding the proper tax characterization and reporting of the fund's distributions.
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TILT  FlexShares Momingstar US Market Factor Tilt Index Fund 339391100 0.001607% 96.840000%  0.001607%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
TLTE  FlexShares Momingstar Emerging Markets Factor Tit Index Fund 339391308 99.991627% 57.755164% 0.000000% 0.000000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000% ~ 0.000000%  0.000000% 0.000000%
GUNR  FlexShares Momingstar Global Upstream Natural Resources Index Fund  33939L407 70.654888% 70.654888% 0.000000% 34.430000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
TDTT  FlexShares iBoxx 3-Year Target Duration TIPS Index Fund 339391506 100.000000% 0.000000% 100.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
TDTF  FlexShares iBoxx 5-Year Target Duration TIPS Index Fund 339391605 100.000000% 0.000000% 100.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
SKOR  FlexShares Credit-Scored US Corporate Bond Index Fund 339301761 0.000000% 0.000000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
MBSD  FlexShares Disciplined Duration MBS Index Fund 339301779 0.000000% 0.000000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 32.389564% 41580270%  26.020086% 0.000000%
GQRE  FlexShares Global Qualty Real Estate Index Fund 339301787 0.000000% 0.210000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
NFRA  FlexShares STOXX Global Broad Infrastructure Index Fund 339301795 71.573309% 71573309% 0.000000% 33.280000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
TLTD  FlexShares Momingstar Developed Markets ex-US Factor Tilt Index Fund 339391803 100.000000% 100.000000% 0.000000% 0.000000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
IQDE  FlexShares Intemational Quality Dividend Defensive Index Fund 339301811 99.911930% 99.911930% 0.000000% 0.220000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
IQDY  FlexShares Intemational Quality Dividend Dynamic Index Fund 339301829 99.398021% 91.625096% 0.000000% 1.720000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000% ~ 0.000000%  0.000000% 0.000000%
IQDF  FlexShares Intemational Quality Dividend Index Fund 339391837 99.726456% 91.439188% 0.000000% 0320000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
QDEF  FlexShares Quality Dividend Defensive Index Fund 339391845 0.000000% 95.230000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
QDYN  FlexShares Quality Dividend Dynamic Index Fund 339301852 0.000000% 97.150000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%
QDF  FlexShares Quality Dividend Index Fund 339391860 0.000000% 96.920000%  0.000000%  0.000000%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000%  0.000000% 0.000000%

RAVI  FlexShares Ready Access Variable Income Fund 339391886 0.254119% 0.000000%  0.054270%  0.199849%  0.000000%  0.000000% 0.000000% 0.000000%  0.000000% 0.000000% 4.400009%



